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ANNOUNCEMENTS AND SPECIAL NOTICES 


Due to severe budgetary limitations imposed upon the Commission, 
all new or revised SEC publications will only be made available to the 
public upon written request. The request must be accompanied by a 
self-addressed envelope with the proper postage affixed. 


The size or the envelope and the amount of postage required will 
be noted after the title of all new or revised SEC publications mentioned 
on the list of Selected SEC Publications. 





STATISTICAL HIGHLIGHTS 


Offering Statistics 





Gross proceeds from primary corporate securities offerings in the 
first five months of 1981 amounted to $28.6 billion, $5.7 billion of which 
was Offered in May (Table M-310). In comparison with the first five months 
of 1980, such proceeds are $4.1 billion (13%) lower than the $32.7 billion 
of offerings in the earlier period. Of the four types of offerings (regi- 
stered public, small public offerings exempt from registration pursuant to 
Regulation A, other exempt public offerings and private placements), the 
decline in offering activity was concentrated in private placements. 
Proceeds from private placements (as measured by the Commission's survey of 
active private placement purchasers) in 1981's first five months amounted 
to $2.6 billion, a decline of $3.9 billion (60%) from the $6.5 of such pro- 
ceeds in the comparable period in 1980. Proceeds from registered public 
offerings were only slightly changed from year-to-year. The total for the 
five month period in 1981 of $25.2 billion represents a decline of $600 
million (2%) from the $25.8 billion of proceeds from registered offerings 
in the comparable 1980 period. 


A review of offering activity by type of security (Tables M-331 
through M-334) indicates that non-convertible bond offering activity has 
been the principle source of 1981's reduced offering activity. Non-convert- 
ible bond offerings amounted to $15.2 billion in 1981's first five months, 
a decline of $6.6 billion (30%) from the $21.8 billion of such offerings in 
the comparable period in 1980. 


Registration Statistics 





Total effective registrations (which include all securities registered 
with the Commission whether or not in conjunction with a primary offering) 
in the first five months of 1981 far exceed in both dollar amount and 
number of issues such registrations in the first five months of 1980 (Table 
M-410). For example, the 2,940 issues registered in the 1981 period exceed 
the 1,739 issues registered in the comparable 1980 period by 1,201 issues 
(69%). If the average monthly registration activity recorded in the first 
five months of 1981 were to continue for the remainder of the calendar year, 
1981's total number of registered issues would exceed 1980's total by 
approximately one-third, and 1981's dollar value of effective registrations 
would exceed 1980's total by about one-half. ‘The record-high year for both 
of these categories of registration activity is currently 1980. 


Of securities registered for cash sale, primary offerings of unseasoned 
common stock in 1981 continue to exceed the year-earlier activity levels 
(Table M-420). Both the dollar amount ($1,531 million) and number of such 
issues (224) in the first five months of 1981 are more than three times as 
great as the dollar value ($432 million) and number of such offerings (65) 





Pa 


recorded in the similar 1980 period. Over the years during which the 
Commission has maintained this particular series (197l-to-date), 1972 is 
currently the year of record-highs for both dollar amount ($1.69 billion) 
and number of such unseasoned common stock issues (633). 


Market Statistics 





The total market value of equity sales on U.S. securities exchanges 
for May 1981 aggregated $43.6 billion, a decrease of 14.6% from the previ- 
ous month. The market value of stocks traded in May totaled $41.2 billion, 
a decrease of 14.6%. The market value of stocks traded accounted for 95% 
of the total market value. The market value of options traded in May was 
$2.4 billion. This reflected a decline of 15.5% since April (Table M-110). 


In May, there were 1.8 million put option contracts and 5.4 million 
call option contracts traded. The market value of put option contracts 
was $550 million and $1.8 billion for call option contracts traded (Table 
M-210). May 1981 contract volume for exchange-traded put option contracts 
decreased by 9.7%, while contract volume for exchange-traded call options 
declined by 17%. Most of the exchange-traded put and call option contracts 
for May 1981 expire in July (Table M-215). 


Open interest for exchange-traded put options in May totaled 1.2 
million contracts, when the comparable figure for call options was 4.4 
million contracts. July expirations accounted for the largest number of 
open interest contracts for both put and call options (Table M-220). 
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EXPLANATORY NOTES 


Aggregated Volatility and Liquidity Measures for NYSE-Listed Stocks 


The volatility of NYSE-listed stocks is the extent to which stock prices change from 
day to day. 


Aggregate monthly price volatility is reflected in a dispersion measure of day-to-day 
percent changes in the Standard and Poor’s Composite Index; this index was chosen because 
of its breadth and historical coverage enabling a review of volatility back to 1928. The day- 
to-day percent changes for any interval are ranked from low to high and are divided into 
four “equal” groups by the first, second and third quartiles. The difference between the 
third and first quartiles--the interquartile range—is the measure of volatility. This is a widely 
used measure of dispersion and always a positive number. The interquartile range is not 
sensitive to the magnitude of monthly extremes but will indicate shifts in the frequency or 
relative number of large day-to-day changes. These attributes filter out the impact of short- 
term shocks and enable identification of months characterized by relatively high price 
volatility. 


A more detailed description of the statistical approaches used in developing this 
measure of NYSE price volatility is available from the SEC’s Directorate of Economic 
and Policy Analysis in a staff paper entitled Analysis of the Impact of Competitive Com- 
mission Rates on Aggregate Price Volatility of NYSE Stocks. 


Liquidity refers to the responsiveness of stock price changes to transaction volume. 
If stock price movements are highly insensitive to volume traded, then the market is 
considered liquid. Conversely, if stock price changes are highly responsive to volume traded, 
then the market is considered illiquid. 


The aggregate liquidity index is computed by comparing daily price changes for the 
Standard and Poor’sComposite Index to the daily turnover of NYSE shares outstanding. 
For every trading day during the month, the natural logarithm of the price relative and the 
daily turnover rate-the ratio of share volume to shares outstanding--are computed. Then, 
the square of the log price relative is divided by the turnover rate, and this quantity is 
averaged over the entire month. This average is the monthly estimate of liquidity. 


A detailed description of the statistical model which yields these estimates of 
liquidity is available from the SEC’s Directorate of Economic and Policy Analysis in a staff 


paper entitled Analysis of the Impact of Competitive Rates on the Liquidity of NYSE 
Stocks. 





(seqon AzojzeueTdxg 9as) 


pestAea 
*00S$ UeYy, SsseT 


*STEIOR BSOYR UT PepNTOUT JOU aIAe SEesTOAexyY ‘“OTZ-W STASL UT uMOUS 
aae sesTozexe pue BuTpezy TTeO JO aUMTOA pue anTeA “sTTeO pue synd uT saeperz3 aefueyoxe [Te sepntour /T 


ooooooocoo 


ooococoococo 


T6S‘9 
9729 
pse‘e 
T@s‘b 
Tv0’S 
99S‘9 
v6S‘P 
886'F 
SZL‘S 
6be‘P 
699'P 
LST‘E 
Lvz't 


0 
0 
68 
Ov 


0 
0 
0 


0 
T86‘T 


6ST‘09 
ZLb‘0S 
S76‘ EZ 
b66‘SZ 
086‘ 6€ 
LS6‘¢S 
SOE’ 8E 
ST8‘Zb 
988‘ 6€ 
898‘SE 
OF‘ 6T 
66S ‘9E 
€S0‘8€ 


0 

0 

OTS 
96T 
Z6€‘0€ 
0 

0 

0 

0 

790 62 


6bb‘8 
€99'6 
€L0°L 
TET‘6 
€£E'6 
96L‘6 
00L‘6 
968‘8 
€8b/L 
00%’8 
S0L‘9 
GL8‘S 
v80‘9 


T6T‘06L‘Z 
LEL‘09z‘E 
009‘S97‘Z 
L60‘60L‘€ 
OZb‘PTL‘9 
90z‘€€S‘9 
TT8‘000‘S 
7Sb‘#Z0'S 
99L‘SHZ‘E 
GZZ‘ZS0‘E 
ZLE‘TOZ‘Z 
GLb‘SPL‘T 
OZb‘Z8L‘T 


0 

0 

Z6T ‘612 
TLS‘S2T 

0 

0 

0 
ST9’6bb'T 


0 
€18‘S66 





s3Tun 


aNTeAS 


stun 


anTens 


$}0e13U0D 


aNTeAS 





squbTa 


squei2eM 


= suot3do 


SHILTENOTS °S °*N NO SHIWS ALINOG JO SWNIOA ANY GNTWA LORIW 


062‘ 6Sb‘T 
0€9‘SZS‘T 
TOS‘ 8€0‘T 
€80‘98Z‘T 
€TE‘STS‘T 
80S‘6L27‘T 
OTO’ TOS‘T 
b06‘SEE‘T 
Z07‘EEb‘T 
SOT‘8S2‘T 
S8L‘OPT‘T 
820096 

€61‘€96 


CLE’ T 

76 

L272‘ 02 
99€‘0P 
€€v‘p07'T 
689‘SS 
T00‘S 

0 

GLZ‘8 
068‘ E€2T 


soezeus 


€€9‘7S7‘ 8h 
SbZ‘0ZT‘ 6h 
GSZ‘EST‘EE 
LEZ‘ Ebb ZH 
9L6‘90E' 6b 
8S0‘LST‘ED 
686/0%9'0S 
bry‘ ITZ‘ Th 
€SS‘6L‘EF 
€€9‘0T9‘8E 
6ZT‘06‘EE 
OTT‘6Z0'8z 
9L6‘Lvz‘ 97 


vE0‘Z 

6L 

€LT‘S99 
S9S‘060‘T 
Z6E‘SLS‘TH 
GEL‘9L0‘Z 
pSS‘EST 

0 

T8T‘6bZ 
026‘6€%'Z 





S3903S 


(SpuesnoyL ut e3eq) 


€86‘ZOT‘TS 
bSb‘TEp‘zs 
078‘Zhb'SE 
DEE‘BLT‘OF 
bLb‘TOT’9S 
6E€‘SPL‘ 6D 
OLL‘T89‘SS 
ZL0‘¥87‘9P 
619‘080‘ Lt 
000‘00L‘ Tt 
Z8v‘ETL‘SE 
€ZS‘T18‘6z 
6vb‘890‘ 82 


vE0‘Z 

6L 

SL8‘ 88 
ZEE‘9TZ‘T 
€8L‘S09‘TP 
SEL‘9L0‘Z 
vSS‘EST 
S19‘ 600‘T 
T8T‘6bz 
S6L‘b9b‘E 


anTeAs 
3exAeW 
TeIqOL 


*OTT-W 


gltady T86T 
yore T86T 
Azenaqai =—«- TS6T 
Azenuer T86T 
azequiecedq O86T 
ASQUISACN O86T 
B £0 onto @) O86T 
aequisydes O86T 
ysnbny O86T 
Arne O86T 
ounce 086T 

Keyl O86T 
Trady O86T 





SHINOW €T LSALYT 


sueyods 
UTPEUNOULISAUT 
etydtepettud 
oTyToed 

YAOK MAN 
3S2MPTH 
TEUUTOUTD 
quotado obeoty) 
uo} S0g 
UPOTASUW 


a 


SAHONWHOXA 
MOOLS 
Caaa LST OTe 


T86T Ttadv 





(seqon AzozeueTdxY 3as) 
*00S$ UeYA SSey = + 


*STe}OR SBSey} UT PepNToUT JOU are SesTOAeXY ‘OTZ-W STGBL UT uMOYS) _ 
are SasTOZexe pue HuTperz}z [TPO JO aUMTOA pue aNTeA “*STTeD pue sjnd ut sapez3 ehueyoxe [Te sepntour /T 


Lv0‘? 
T6S‘9 
97729 
pse‘e 
T@s‘v 
Tv0‘S 
9959 
v6S‘t 
886‘P 
GZL‘S 
60E'P 
699‘F 
LST‘E 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


oooocooo°c”coeo 


76S‘TE 
6ST‘09 
ZL¥‘0S 
S76‘ EZ 
766‘SZ 
086’6€ 
LS6/%S 
Soe‘ 8E 
S18‘7P 
988‘6€ 
898/SE 
Ove‘ 6T 
66S‘ 9€ 


0 
982‘ FT 


9ET‘L 
6rh‘8 
€99'6 
€L0‘L 
TET‘6 
€ce’6 
96L‘6 
00L‘6 
9688 
€8p‘L 
00%‘8 
S0L‘9 
SL8‘S 


888/LSE‘Z 
T6T‘06L‘Z 
LEL‘097‘E 
079‘S97‘Z 
L60‘60L‘€ 
OZb‘FTL‘9 
907‘€€S‘9 
TT8‘000‘S 
7Sb‘PZ0'S 
99L‘SPZ‘E 
SZZ‘ZS0‘E 
CLE LOG. c 
SLb‘SPL‘T 


0 

0 

8€8‘78T 
T6z‘SZT 

0 

0 

0 
LLO‘9bZ‘T 
0 

T89‘€08 


SEZ‘H9‘T 
062‘6Sb‘T 
0€9‘S7S‘T 
TOS‘8€0‘T 
€80987‘T 
€TE‘STS‘T 
80S‘6L7‘T 
OTO‘ TOS‘T 
706‘ SEE‘T 
Z07‘EEb‘T 
SOT‘8SZ‘T 
S8L‘OPT‘T 
820096 


S9ZL 

TSS 

ZE8‘ HZ 
0€8‘SE 
Z09‘8T0‘T 
L69‘TL 
LIT‘S 

0 

L9S‘Z6T 
€L7‘ PTT 








Zv6/TS7‘ Th 
€€9‘7S7‘ 8h 
Svz‘ 0ZT’ 6F 
GSZ‘EST‘EE 
LE7‘EbH ‘7H 
9L6‘9bE ‘6h 
8S0‘LST‘EP 
686‘099‘0S 
bor’ 917‘ Th 
€SS‘H6L‘EF 
€€9‘ 019‘ 8E 
67T‘06h‘EE 
OTT’ 620‘ 82 


LT6 

LL? 
798‘0L8 
Ofb‘ 06 
97E‘ ES‘ VE 
SSL‘ T8S‘Z 
LLO‘ 602 

0 

L9S‘Z6T 
6ZL‘707‘Z 


e2b‘T9’Eh 
€86‘ZOT‘TS 
vSb‘TED‘ZS 
078‘ZbP‘SE 
VEE‘ SLT‘ OF 
vLb‘TOT’9S 
6€E/SPL‘6F 
OLL‘T89‘SS 
ZL0‘ 487‘ 9F 
619‘080‘LP 
000/002‘ Tr 
78h‘ ETL‘SE 
€7S‘ T1862 


LT6 

LLZ 
€9T‘PSO‘T 
890’ 990‘T 
978‘ 697‘HE 
SSL‘T8S‘Z 
LLO‘ 602 
LLO‘9¢Z‘T 
L9S‘Z6T 
969’0Z0E 


Kew T86T 
Trady T86T 
yore T86T 

Aenagaq T86T 
Azenuer T86T 
Jequiessd O86T 
ASquIsAON O86T 
48q0390 O86T 
aaquisezdesg O86T 
3ysnbny O86T 
Atne O86T 
eune O86T 

Kew O086T 





SHINOW €T LS&LVI 


sueyods 

UTE QUNOUIS UI 
etydTepettud 
oTyTOed 

4AOK MON 
3SOMPTW 
T}EUUTOUTD 
uot3do obeotyp 
uo jSOg 
UueOTASU 


SAONVWHOXS 
MOOLS 
Cada LS TSaa 


s3tun enters s3tun = enters $30e13uU0D anTeAs seaeys aNnTeAS 








T86t Aew 


squbta squer7eM /T suot3do SYD03S 


(spuesnoyl, uT e3eq) 


SHONWHOXA SHILTINDES *S *N NO SHIWS ALINOT JO AWNIOA GNV GNTWA LORIW :OTI-W 





EXPLANATORY NOTES 


Market Value and Volume of Equity Security Sales on 
U.S. Securities Exchanges 


Data on the value and volume of equity security sales are reported in connection with 
fees paid under Section 31 of the Securities Exchange Act of 1934, as amended by the 
Securities Acts Amendments of 1975. The reports include odd-lot, as well as round-lot, 
transactions. 


Data of those exchanges marked with an asterisk cover transactions cleared during the 
calendar month; clearance usually occurs within five days of the execution of a trade. Data 
of other exchanges cover transactions effected on trade dates falling within the reporting 
month. The inconsistency introduced by these two different methods of aggregating the 
data is not considered to be significant, and, accordingly, all registered exchanges are aggre- 
gated and reported in monthly summaries. 


Stock trading data include the trading of voting trust certificates, certificates of 
deposit for stocks, and American Depository Receipts for stock. 


Trading in rights is included in the warrants trading data for all periods prior to 
January 1972. 
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EXPLANATORY NOTES 


Exchange-Traded Options 


A call option provides the purchaser the right to purchase and a put option provides 
the purchaser with the right to sell, 100 shares of an underlying stock at a specified price 
until a specified expiration date. Exchange-traded options expire within nine months. 


The expiration date of an option is the Saturday following the third Friday of the 
designated expiration month. Options expire quarterly and belong to one of three ex- 
piration cycles: (1) January-April-July-October; (2) February-May-August-November; and 
(3) March-June-September-December. Options are traded in the nearest three of the four 
expiration months of a cycle, thus, options with nine different expiration months are traded 
simultaneously. 


The number and dollar value of call and put option contracts sold monthly by each 
exchange are reported in Table M-210. Contract volume includes both opening transactions 
(which establish new long or short option positions) and closing transactions (which 
eliminate long or short option positions). Long positions in options are eliminated through 
closing sales, exercises, or expirations. 


Monthly contract sales for calls and puts by expiration month are presented in 
Table M-215. At the top of each column the calendar month identifies the interval over 
which contract volume is aggregated. Expiration months are arrayed along the left margin. 
For example, February contract volume in options expiring in July is located in the cell 
at the intersection of the February column and the July row. 


Open interest for calls and puts by expiration month as of the last trading day of 
the month is reported in Table M-220. Open interest is defined as the number of contracts 
outstanding, that is, the number of contracts sold that have not been closed out by an off- 
setting transaction, have not been exercised and have not expired. At the top of each 
column, the calendar month identifies the date for which open interest is calculated. Ex- 
piration months are arrayed along the left margin. For example, open interest at the end of 
February in options with a July maturity is Toei in the cell at the intersection of the 
February column and the July row. 
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EXPLANATORY NOTES 


Security Offerings 


The Commission’s statistical series on primary security offerings includes all primary 
security issues registered with the Commission for immediate cash sale to the public pursuant 
to the requirements of Section 5 of the Securities Act of 1933, or exempted from registra- 
tion pursuant to Regulation A. 1/ It also includes securities publicly offered in interstate 
commerce by issuers exempt from the registration provisions of the Securities Act and 
information collected by the Commission on certain private placements as described below. 
Excluded from the statistical series are: issues of less than $100,000; debt securities with 
maturities of less than one year; secondary offerings; non-cash offerings; issues not defined 
as securities under Section 2(1) of the Securities Act of 1933; domestic government 
securities; offerings of non-profit and/or charitable groups; securities offered only on an 
intrastate basis; employee stock plans; investment company issues other than closed-end 
shares; intracorporate securities transactions; and sales to foreign purchasers. Issues 
registered and later withdrawn are excluded from these security offerings data but are 
included and shown separately in the Total Effective Registrations Table (M-410). 


The source of data for the security offerings series are the registration statements filed 
with the Commission by the issuers. For some issues, the offering date may fall in a dif- 
ferent month than the effective date. Prior to January 1977, this difference led to incom- 
parability between the offering tables and the Total Effective Registrations Table. Beginning 
with January 1977, issues have been included in the offering tables as of the date of 
effectiveness of the registration statements. 


Information on interstate public offerings of corporate securities exempt from SEC 
registration requirements, which is shown separately in Table M-310, is obtained from pub- 
lications of Moody’s Investors Service, Inc. Most of the securities included are railroad equip- 
ment trust certificates, mortgage-backed bonds of savings and loan associations, or corporate 
bonds which are guaranteed as to principle and interest by the United States Government. 


Data on private placements are collected through a Commission survey of 39 life 
insurance companies on a monthly basis and 9 more on a quarterly or semi-annual basis, 
and (prior to January 1977) by reports of private placements filed with the Commission on 
Form 8-K. Life insurance companies surveyed by the Commission reported assets of $320.4 
billion as of December 31, 1979, representing 74 percent of all life insurance companies 
assets. Only those private placement commitments which are actually taken down are in- 
cluded in the statistics. The surveyed companies report total placements of each issue. No 
representation is made that the private placement investments of the reporting life insurance 
companies approximate private placement activity as a whole in the United States. 


The offering tables distinguish between corporate offerings and foreign government 
offerings. Corporate offerings include issues by non-corporate business enterprises such as 
limited partnerships. The foreign government classification includes offerings of foreign 
governments, foreign government agencies, and foreign government-owned enterprises. 


1/ As of September 18, 1978, the aggregate amount of securities which may be sold in an offering made 
pursuant to Regulation A was raised from $500,000 to $1,500,000. 
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Explanatory Notes, Security Offerings (Continued) 


The industry classifications used in the offering tables are self-explanatory. The com- 
munication group includes telephone utilities. The commercial and other industry group 
comprises agriculture, construction, wholesale and retail trade, and all service activities 
other than financial services. 


The security types used in the offering tables are straight bonds, convertible bonds, 
preferred stocks and common stocks. The convertible bond category includes only those 
issues which are convertible into common stock. The preferred stock group includes 
convertible preferred stock. The common stock category includes common shares issued by 
closed-end investment companies, as well as securities issued by non-corporate businesses, 
such as certificates of participation and shares of beneficial interest, and other equity 
securities such as voting trust certificates and certificates of deposit for stock. Depository 
receipts are not included in the offerings statistics. 


All figures are subject to revision. The private placements statistics will be revised 
quarterly. Data on public issues will be revised annually. Revised figures will be indicated 
by an “r”’. 
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EXPLANATORY NOTES 


Security Registrations 


All registrations which became effective under the Securities Act of 1933 are included. 
Total Effective Registrations, Table M-410, includes cash and non-cash issues. Issues are 
included as of the effective date. 


The primary corporate offerings classification includes registered offerings for 
immediate cash sale where the proceeds of the offering are received by the issuing cor- 
porations. Secondary offerings are registrations of outstanding securities where the pro- 
ceeds of the issue do not accrue to the issuing company. The dollar amount for either type 
of offering is based on the registered offering price. The unseasoned common stock classifi- 
cation includes public offerings by companies registering common stock for the first time 
under the Securities Act of 1933. The other equity securities classification consists of 
offerings of certificates of participation or beneficial interests, warrants or options, voting 
trust certificates and other equity securities not elsewhere classified. 


Issues offered for extended cash sale include investment company issues, employee 
plans and depository receipts. Depository receipts include American, European and 
domestic depository receipts. The foreign government classification is shown separately, 
whereas registrations by foreign corporations are included with U.S. domestic corporate 
offerings. Investment company securities include open-énd, face-amount and unit trust 
offerings, as well as variable annuities. 1/ Closed-end investment company securities are 


included in primary corporate offerings. 


Issues registered for other non-cash purposes, such asexchange transactions, securities 
given for property or services, or securities reserved for conversion, are valued at current 
market prices. 


Data on withdrawals, in Table M-410, include the number and amount of registration 
statements that have been completely withdrawn. 


Beginning with January 1978, the total amount registered for investment companies was eliminated. 
However, total registrations of investment companies was retained in the tables due to the adoption by 
the Commission of Rule 24f-2 [17 CFR 270.24f-2], effective November 3, 1977. This rule allows 
certain registered investment companies to register an indefinite number of securities for sale. Each 
issuer must file a notice at the end of the fiscal year identifying the number of securities sold and remit 
the corresponding registration fee. 
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PUBLIC AVAILABILITY OF THE ROS FILE 


The SEC has prepared two computer tapes containing the New Securities Regi- 
strations and Offerings Statistics File (“ROS File’). The ROS File contains a record of each 
offering registered under the Securities Act of 1933 and each offering exempt from 
registration under Regulation A of that Act. 


The first computer tape of the ROS File contains records from January 1970 to 
December 1976. Each record contains 54 variables identifying characteristics of the 
registered issue and its issuer. Variables describing each issue include such items as security 
type, type of offering, price per share, dollar amount of the offering, method of distribution 
and whether the sale is for primary or secondary accounts. CUSIP numbers have also been 
included for securities which have been assigned such identification. Issuer data include 
SIC industry code, firm name and zip code. 


The second computer tape includes ROS File data for the calendar years 1977 to 
1980 and the first quarter of 1981. The records for these years have been expanded to 
include 92 variables. Additional detailed information is provided on offering characteristics, 
including underwriter’s name, spread and reallowances. Selected financial data relating to 
the issuing firm are also presented. 


The computer tapes of the ROS File have been provided to the National Archives 
and Records Service of the General Services Administration. Copies of the ROS File tapes 
and related documentation are available for purchase from that agency. Interested parties 
can make arrangements with the Archives to obtain the computer tapes in a configuration 
which will be compatible with the user’s hardware. Requests for copies should be sent to the 
Machine Readable Division, National Archives and Records Service, Washington, D.C. 20408. 
The price per copy is $65.00 (subject to change), payable to the General Services Admin- 
istration. In ordering, please refer to item Number NN-373-207. Shipment will be made 
within two weeks of receipt of the order. 





SELECTED SEC PUBLICATIONS 


RECENT RESEARCH STUDIES 


. A Monitoring Report on the Operation of the Cincinnati Stock Exchange 
National Securities Trading System (May 1981). 


Form S-18: A Monitoring Report on the First 18 Months of Its Use (March 1981). 


. A Monitoring Report on the Operation of the Intermarket Trading System 
(February 1981). 


Rule 242: A Monitoring Report on the First Six Months of Its Use (December 1980). 


Staff Report on the Securities Industry in 1979 (September 1980). 


CAPITAL MARKET WORKING PAPERS 


: Acquisition of Technology-Based Firms by Tender Offer: An Economic and 
Financial Analysis (October 1980). 


: The Effect of Exchange-Listing on a Firm’s Cost of Equity Capital (November 1980). 
: Returns to Shareholders of Acquiring and Acquired Companies: The Case of 
Acquisitions of Technology-Based Firms in the Over-the-Counter Market 
(December 1980). 


: Economic Considerations in the Chance of Alternative Accounting Methods: 
Evidence from the accounting for Interest Costs Issue (December 1980). 


: Commercial Banks, Trust Departments and Concentration of Power: 
A Legacy of Glass-Steagall (February 1981). 


: The Effect of Net Institutional Trading Imbalances on Stock Prices (March 1981). 


: Multiproduct Economies of Scale in the Securities Industry: An Application of 
Developing Theory (March 1981). 


Contact the Office of Consumer Affairs and Information Services (202) 523-3761 or 
Eileen Whelan, (202) 272-2850, for copies of the above publications. 


OTHER PUBLICATIONS 
SEC Docket. A weekly compilation of the full text of SEC releases under various Acts. 
SEC News Digest. A daily report of Commission announcements, decisions, orders, 


rules and rule << current reports and applications filed, 
and litigation developments. 


. SEC Official Summary. A monthly summary of securities transactions and holdings of 
officers, directors, and principal shareholders. 


The publications listed above are available from the Superintendent of Documents, 
Government Printing Office, Washington, D.C. 20402. 
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VOLUMES: 39 - 40 


INDEX OF STATISTICAL SERIES WHICH DO NOT APPEAR MONTHLY 


Page Numbers 





Series 





Value & Volume of Equity Sales on 
US Exchanges 


Average Price of Shares on 
Exchanges 


Securities Listed on Exchanges 


NYSE Volatility & Liquidity 
Measures 


Corp. Securities by Industry 
& Offering Type 


Noninsured Pension Funds (Market 
Value) 


Public & Private Pension Funds 


Noninsured Pension Funds (Book 
Value) 


Noninsured Pension Funds 


Stock Transactions of Selected 
Institutions 


Stock Transactions of Selected 
Institutions 


Market Value of Stock Outstanding 


Market Value of Institutional 
Stockholdings 


Market Value of Institutional 
Assets & Stockholdings 


Financial Information for 
Registered Broker-Dealers 


Revenue & Expenses of Selected 
Broker-Dealers 


Balance Sheet of Selected 
Broker-Dealers 


Revenue & Expenses of NYSE 
Member Firms 


Balance Sheet of NYSE Member 
Firms 





Q = Quarterly, S = Semi-annual, and A = Annual 
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